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Keep In Mind

the fact that investors the
country over arc coming
more and more to appreciate
the value of the facilities af-
forded them by an efficient
and comprehensive invest-
ment nrgamz.zt:rm and that
there is a steadily growing
demand for bonds of high

O Y T Y AT

gtandard combining the fol-

lowing essential features:

Safety as to Principal

Prompt Interest Payment

Chance for Appreciation

Convertibility into Cash

A Yield of About 5%
Write for Bond Circular No' 310

“Investment Becuritles’

Spencer Trask & Co. |
Investment Bankers
43 Exchange Place, New York
ALBANY—BOSTON—CHICAGO
Members New York Stock Exchange

L T O T T T T T e

AT 1T [T

FRED'K F. MARQUAND

Member of Consolldated Stock Ex. of N.
Tel. 8030 Broad, £ Broad ﬁt-. N. Y.

STOCKS AND BONDS

For Investment or on Margin.

FRACTIONAL LOTS

American Light & Tractlgn

American Gas & Electric
Citles Service Co.

Northern States Fower
Pacific Gas & Electric

Republic Hailway & Light

Standurd Gas & Electric

Williams, McConnell & Coleman

Bonds Stocks
80 WALL ST. Phone 485 John, New York.

]Sta
SUBSIDIARIES
Gilbert Eliott & Co.

| Specialists
84 Pine 6t, N. Y.

BANKERS TAUST C0. STOCK

Bought and Sold.
S. H. P. PELL & CO.

Members New York Etock Exchange
Dealers In Unlisted and [nactive h-rnr!lln

STOCK PRICES HIGHER, WITH INCREASED - AGTIVITY

NEW YORK STOCK EXCHANGE SALES—TUESDAY, MARCH 5, 1912.
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Wnm.A. Read&Co.

Bankers
No. 31 PINE STREET

EOSTON LONDON

W.N.COLER & CO.

ESTABLISHED 1870,

Investment Bankers
2 CEDAR KT,
New York City Bund: All_]ssues.

Boyer, Griswold & , Co.

Bankers
42 Broadway, N.

A pamphlet conta

CHARLES HEAD & CO.

17 BRUAD ST., NEW YORK
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Dealt In by
EFFINGHAM LAWRENCE & CO.
Members New York Btock Exchange,
111 Bromdway, New York (‘ltr

STANDARD OIL _ ISSUES
Pouch & Co.

Members New York Stock Esxchavge,
0 WALL STREET

FINANCIAL MEETINGS.

SOLTIII-.R\ PACIFIC COMPANY.
NOTICE OF MEETING
165 Broadway New York, N. Y,
The Annual .\Ieulu([ of the Stockholders of
the Southern Pacific Company will be held at
the Omfics of the Company in Beechmont, Jef-
ferson County, Kentucky, on Wednesdny, April
thind, 1012, at twelve o'clock noon, stundard
time, for “the elsction of Directors and the
transaction of all such other business us may
‘Segally come before the meeting, including the
pproval and ratitieation of all action of the
of Directors und of the Executive Com-
mittes sinro the last annual mesling of lh-r
stockheiders of tha Company. |
For the purposos of tha meeting the bhooks
for the transfer of stock will be closed at
three o'clock P, M., on Tuesday, Aarch
1912, and will be reopensd &t ten o<‘1ockl
A M., Aprl 1912,
By order of the Board of Directora.
ALEX. MILLAR, Becretary.
Dated Febrnary 0, 19 f12
SEREEY CITY, N, J, PEBRUARY 20th, 1012,
—Notles I8 hereby given that the Annual
Meeting of the Stockholders of P. Lorillard
Company, for the elactlon of Directors, the
co sration of and to take action on & pro-
by-law for participation by certain offi-
rs of tha Company in profits, 'f any, earmed
v the Company in excess of profits enrned
Wuring the year 1010 on the brands and busi-
nesves now owned by the Company, nat ex-
mam.- In the ngeregate 100 of much excass
tha transsection of such other business as

|
|

‘ F operly coms befors tha meeting, wili
+id at the Home Office of the Company,
ewark Avenuo and Benate Place, Jerrey ClLy,
.‘l.. on lhn 12th day of March, 1912, at 11

WM B RHETT. Secretary.

DIVIDEND NOTICES.
WAY STEEL-SPRING (‘on?un‘

99 Ghurch Street, New York, Fob
A Quarterly dividend of ONE AND THREE-
OUA TERS PER CENT (1%%) haa tals day

declared on the Preferred Btock of this
mr. payabls March 20th, 1012, to stock-
ldm ot record March 11th, 1012, at Messrs.
& Bons, 62 Cedar Strect, New

'l.'l'lnlfl!l‘ Books of the Preferred Stock will
closed cn March 1ith and re-opened on

arch 21st, 19012,
RAILWAY IITEE!fsPH!\G COMPANY,
'E. McCormick, Treasurer.

“AMERICAN MANUFACTURING CO.
No 85 Wall Street.
New York City, March 1st, 1012,
THME 80TH (‘O\SBCtTTIVB QUARTERLY
Dﬂ'ml'\D nl' ONE AND ONE-HALF PER

gl‘l"l' !.t_ and an ADDITIONAL DIVI-
END of TWO PER CENT. (2%) have been
red on the stock of this company, puy-

able March 80th, 1012, to stockholdars of ree-
tﬂl March 15th, 1812,

HE. RY R. MURRAY, Becretary,
THE TEXAS COMPANY,
Houston, Texas.

At & mesting of the Hoard of Directors of The
Toxan Company, held Fehruary 24, 1012, a divi-
dend of one and ope-quarter per cent on the
nu«nﬂu e‘lgl:ll stock of the Company was

-

3 March 80th, 1912 to stock-
ldm ot March 14th, 1812, Books re-
) R. E. AROOKS, Treasurer.
1 New York, Mareh ulgl_jg_l_ﬂ,.
o PIODIJ(.'B“' egﬂ roau-m
v At a meeting of the Bﬂl!’d of Directors of
: m- Producers Ofl Company held February
19[2, - dividend nf 1%% on the capital
u Company was declared, pavabla
‘ ;L Nth to stockholders of record March
‘ , 1912 Booh remaln open
KHART, Treasurer.

New York. nmn 4th, 112,

PUBLIC UTIL!T\' SECURITIES.

(Furnighed by Willlams, McConnell & Colsman,
No. 60 Wall street.)

and almogt buoyant on reports that the
acuta seriousness of the coal etrike =it-
uation would speedily be modified.
the anthracite coal operators decided ta
refuse all demands of the miners, and
if the latter shall determine to stand by
thelr position a trial of strength will be

precipitated which, although not com- |2

paring in gravity with the British crisis,
will be far from being clagsed ns & pos-
gible “'bull argument.,” The anthracito
roal rallway stocks were not depressod
in the face of the poseibility of curtail-
mert of thelr traffic through the tem-
porary stoppage of their coul traffic, but
on the contrary advanced a point
more each, although loging part of their
galn in the late trading. Hteel common
continued Its vigorcus sdvance, and
Union Paclflc and Reading moved in line
with it, the rise being apparently the
result of operations by @ bull group,
whose aggressive tactles caused exten-
sive covering of shorts. There was
| more commission house buying than in
recent days, although the great bulk of
the business was, ag usunl, professional
| In character, and the speculative inter-
est extended to a good many 1ssues out-
gida of the market leaders, Amalga-
mated Copper, after an early advanes
of nearly a point, closed at a lriﬁinx
fracticnal decline, despite the general
pdvance of Monday In the selllng price
of copper. Steel common rose nearly 2
points, closlng 11§ up, buvt It strength
wasg not hased upon any known Improve-
ment In the steel Industry, and could
hardly have been ascribad to the rumor
that the Steel Corporation and the gove
ernment wera about to arrlve at a com-
promige of the sult recently filed at the
instance of the Department of Justice,
for that report was nowhera serfously
taken. :

Railroad earnings statements for Jan-
uary were of varying character. Illinols
Central reported for that month a de-
crease In operating revenus of $1,151,300
and an Increase In operating expenses of
£500,444, the deflcit being 1,747,827, this
extremely bad showing belng due in
part, of course, to tha labor difficulties of
the road. Great Northern, which has
felt the full force of the unusually se-
vere winter, reported an Increase in ex-
penses for January of $G08,028, but the
increnso of £520,574 in gross enabled it
to show & net galn for the month of
£462,646; and Missourl Pacifle, although
Its gross fell off by the small amount nf
£0,007, decreased expenses by $188,100,
the net increasing $£180,003. Business
confidence Is slowly reviving, but the
business mortality is etill heavy. Com-
merclal faflures for February numbered
1,039, the largest total for a February
in any year except 1908, and the Habill-
tles have been exceeded In volume In
only two previous Februarys. Almost
all of the fallures were of the class of
“gmall defaults,” for less than $100,000
each.
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FOREIGN FINANCIAL FIELD

———,

Consols Higher—Firm Markets
in Paris and Berlin.

London, March 5.—Consols closed 5-16
higher at 77 for moncy and 7% for the
gecount.  Anaconda was % higher at £,
Canadlan Pacific 1% higher at 232% and
Grand Trunk % lower at Zity,

Money was plentiful and discount rates
were quiet.

The stock market developed a decldedly
cheerful tone. Home rails wers especlally
frm and wained from one to two polnts,
and consuls advanced five-sixteenths. Cop-
per shares and forelgn securities were also
flrm, but bueiness for Paris account was
small, owing to interrupted wirs communi-
cation with that clty.

Amerlean securities were firm and higher
during the forencon, Canadian Paclfig was
an getlve leader and advanced about a
polut, In the afternoon New York hought
United States Steel, Southern Pacific and
Amalgamated Copper, and values slowly
fmproved, The eloging was firm.

The premium on gold at Madrid Is 7.70,
unchangsd, and at Lisbon remalns un-
changed at .4

Paris, March B.—Three per cent rentes
closed 1214 centlmes higher at %t francs 6213
centimes for the aceount.

Fxehange on London, 2 francs 4l cen-
times for checks,

Frrivate discount rate, 3y per cent.

Frices wers generally hrm on the Bourse,

March b.—Prlces improved on the
HBovrse to-uny on less fear of a coal strike
in Germany, guleter reporta from China
wnd betrer “New York advices, Americans
Were strong.
Exchunge

nlgs fur cliveks,

v, 4ie5id per cent.
3 digcount rate,

STOCKS IN OTHER CITIES.

BOSTON STOCKS.

berlin,

London, 20 marks 46 pfens

{13 per cont.

(Furnistied by Charles Head & Co., No. 17 Broad
street, New York.)
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BOSTON CURB STOCKS.

(Furnished by J, Thomas HReinhardt,
liroad strest, New York; No. Da
strent, Boston, and No. 15 King street \\r-
Torontn, Canada. )
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PHILADELPHIA STOCKS.
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en Asphalt & "hlin EI Co.. 18 18%
div pref... Philn Rap Tr 24 214
™ [ 1'n Traction.. Si's 061
. i S0l U'n Oaw Imp. 8775 S8
paef 0 "1 | Welsbaily v, 09 4
NINDE
il & oo dx &8 S8l Phlin EL e, 100 104
AT Con B 104% 106 | INlIa Co Jn. DS L
Ihile 151 49, S1% K2
BALTIMORE STOCKS.
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GUARANTEED STOCKS.

iFurnished by Efingham I.awrence & o, No,
111 Broadway.)
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Executor

Ohartered 1823

The Farmers' Loan and Trust Company,. m

Nos. 16, 18, 20 & 22 William Street.

70 OId oyt amu. na

Branch Office, 475 Fifth Avenue,
New York.

PARIS, 41 Bonlevard Hanemmung

Travelers’ Letters of Credit. Foreign Exchange.

Administrator

Trust Company”

—

Metropolitan

of the City of New York ’-
49 WALL STREET :

Accounts of PBanks, Co-porations, Estates, ."
Firms, Trustees and Individuals received, on -
which interest at current rates will be allowed.
Issues Letters of Credit and Drafts, .
available in all parts of the world. )

ignated Depositary for Court & Trust Funds

Acts as Ezecutor, Trustee, Adminis-
tratcr, Guardian and Agent.

— — e
OONBOLIDATED EXCHANGE., OUTSIDE SECURITIES,
News that the anthracite coal operators | Speculation in the market for oumdog
had rejected all demands of the miners in- | eurities continued on a light scale, with
cited some selling in the clesing deallngs | general tone’ steady. There were little or
on the Consollidated Stock Exchange. At|no features worthy of mention. The
the same time the reaction which ensued | priced Industrials were almost pn
was not extensive, Strength almost equal’ neglected. The business in Standard
to buoyancy had developed earlier in the various issues, which are traded In over
day, the market rising under the lead of | the counter, showed decldedly more getiv-
Stee] common and Union Pacific, with the Ity, with a sharp upward movement |n.
list broadening out and business enlarging nearly all eases. The advance ex %
heavily. Cominission houscs again re orted | from 8 palnts to 100, the latter in B
that the upward movement was serving 1o Ol of Indiana, while Prairie Gas,
restimulate public Interest In the murket. which sold on Monday at 239%, advanced.to
Steel, Union Paclfle, Reading, Amalga- | i15. F. W, Woolworth shares wera s
mated Copper and Smelting were particu- | Britlsh- American Tobacco was unchas
larly active, while among the lower prlc-vl R. J. Reynolds was up a point. The
stocks Erie common and Amerlcan Beet| per stoc ks wers inactive. The silver 3
Sugar were features, There were reports| were steady. Bonds were moderately
on the floor of recent heavy 1(‘<'L|mu1.|tl§u ?:Hn fractional change. Detalled ops |
of the Erle shares by strong interests who | follow:
had satiafied thémselves regarding the fut- INDUSTRIAL. :
ure of that property. Detalled operations | g, Opea. High, Low. Last.
follow: 00 *Aled }l-«i‘u.rlla- ;x“' 7 ;s::‘ o
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STOCKS o0 Ao pref ..eeene o108 107
Bhares. Open. High Low, Last Y
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NEW YORK BANK STOCKS, Am Bank Note.. = &8
(Furnished by 8. H. P. Pell & Co.. No. 37 Wall | m Bank }
street.)
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